‘SMALL COS CAN JOIN THE CARBON CREDITS PARTY’

India Small and Medium Enterprise Technology Services Limited (ISTSL), which is a joint venture of Small Industries Development Bank of India, Indian Bank, Oriental Bank of Commerce, Indian Overseas Bank and State Bank of India, have started offering ‘Clean Development Mechanism advisory services’ to Small and Medium Enterprise. This company aggregates certified emission reductions from various units into economically viable lots of at least 25,000 certified emission reductions and sells them under a bilateral agreement to Kreditanstalt Fur Wiederaufbau  (KfW), the German multilateral lending agency. 

Carbon trading clusters

Mr.Chandrasekhar Thanvi, Chief Executive Officer, India Small and Medium Enterprise, Technology Services, told business line that the company has identified some 30 industrial clusters in the country for carbon trading. One of the clusters identified is the ‘Salem SAGO and starch’ cluster in Tamil Nadu, where around 400 units are engaged in producing starch from tapioca. The waste generates methane a greenhouse gas. Now, the plan is to trap the methane and burn it for power generation-the units not only produce enough electricity for themselves, they also cut methane emission and thereby generate certified emission reductions. 

Source: Business Line
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